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INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Talbros Automotive
Components Limited ('the Company') for the quarter and year ended March 31, 2024 ('the
Statement’), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the standalone net profitafter tax and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing ('SAs") specified under
section 143(10) of the Act. Our responsibilities under. those standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors” Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company's
Board of Directors is responstble for the preparation and presentation of the Statement that gives
fruca d fair view of the net profit and other comprehensive income and other financial
; of the Company in accordance with the Indian Accounting Standards prescribed
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under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial contiols
that were op-rating effectively for ensuring the accuracy ard completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors and management are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern, and using the going concern t-asis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than forone resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Y

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




» Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue asa going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to «ease to continue as a going concern. 4

# Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other- matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

b

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBYAV9184

Place : Noida
Date : May 22, 2024
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{Rs. in laps}
Standalone
5. Particulars Quarter ended Year ended
Ne. 31-Mar-24 | 31-Dec-23 | 34-Mar231 31-Mar-24 39-Mar-23
| Audited | Unaudited | Audited Audited Audited

1, Income
a) Revenue from operations 20,267.62 | 18,873.93 | 17,484 80 77 62668 B84,718.32
b) Otfer income 47751 273,68 182,34 1,377.47 g18.85
Total income 20,745.23 | 20,147.51 | 17,686.84 798,204,18 5533827

Z |Expenses
a) Costof materials consumed 10,368.07 | 10,712.19 | 822528 41,158.83 35.317.02
b) Purchase of stock-in-fratla 143.84 110.51 148,31 49578 4G8.81
c) Changes in inventories of firished goods, working in progress and steck-in-lrade 85.85 4318 317.44 £U3.84 {10185}
d) Employee benefils expense 241743 | 201347 | 175308 811180 706338
&) Finance tosts 31212 5470 31615 1,326.54 1,3345.87
f) Depresiation and amorisation expense 77178 5id.28 £85.16 2.,581.08 2,372.34
g) Other expenses 447533 385141 355858 16,001.17 13,805 93
Total expenses 18,282.12 | 17,798.15 | 15,903,923 70,279.13 59,496.87

3 |Profit(Loss) before exceptional ltems and tax (1-2) 2,463.41 | 234848 | 1,783.01 8,925.02 5,841.40

4 |Exceptionat ems - Gain/(Less) 785348 - - 765348 -

& |Profit{Loss) before tax (3+4) 10,416,508 | 234846 | 1,783.01 16,578.50 5,641.40

& {Tax expense
&) Current tax 243357 E71.41 415.48 3,718.83 1,517.48
by Deferred tax 1.05 {11.70) 21.79 {31.87} (B3.22)
&) Earlier years tax adivstment {ret) = {1474} 2.27 {14.74) 681
Total {a+b+e) 243382 544.87 45154 187228 1477487

7 |Net profit after tax (5-6) 7.882.87 180348 | 1,320.47 412,.806.22 4,370,33

B |Other comprehensive Incomef{loss)

a) ems that will not be reclagsified to profit and Joss 813 ] 205838 138111 8,268.16 1,720.42
b) Income tax relating to Hems that will not be reciassified to prufit end loss (1.11) (478.51)] (316.88) {1,825.38) (401.38)
Total other comprehensive incomel{inss) 7.021 4678858 1,034.23 §,34280 1,218.05
2 |Total comprehiensive iIncomel(loss) for the period [7+8) 798988 | 338234 | Z38170 18,248.02 5,689.38
10 |Paid up equity share capital (face value of Rs. 2 per share) 123456 | 1,23455 | 1,234.56 1,234.56 1,234.5¢
11 |Earnings per equity share (fzce value of s, 2 per share) (not annualised for
quarters) (Refer Note 3)
Basic (Rs.) 1283 292 218 2081 7.08
Diluted (Rs.) 1283 292 215 2081 7.08
Wote:

4 The above slandalons financial results have been reviewed by the Audit Gommilies 2nd approved by the Bsard of Direclors in its mesling held on May 22,
2024 and "Auditad” by the Statutory Auditors of the Company. M. Anu] Talwar, JMD is duly authorised by Bard to sign the financial results for subimission to
slock sxchanges,

2 These standalons finarcial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as nofilied

under the Companies {Indian Accounting Standards} Rules, 2015 as specified in Section 133 of the Companies Act, 2013,

3 The Company has completed the spiivsubdivision of its existing Equity Shares from Rs. 1
share as per record date of Oclober 27, 2023, as epproved by shareholders at AGM of the

oi- (Rupses Ten only) each share io Rs. 2- (Rupses Two only) each
Company held on 25th September 2022, Hence, the eamings per

share [EPS) have been adjusled for the current 85 well as comparative periods for the presertation purpawes in accordance with IND AS 33.

4 The code on Secial Seeurty, 2020 {Code’) refaling to employee benefits during eniployment and post-empioyment benefits received Fresideniial assent in
September 2020. The Code has besn publiished in the Gazstte of India. Howsver, the dais on which the Code will come in to effect has not been nclified. The
Company will assess the impact of the Code witen it cdines in lo effect and will record any relsted impact in the pericd the Code becomies eflecive.

5  During the guarter ended March 31, 2024, the Company has complelad the process of divesiing and selling fis entira 40% stake In Hs Joint Venture * Mippar
Leakless Talbros Private Limited® (NLTPL) Censtiuting 48,00.000 fully paid-up equity shares of Rs 10/~ each for Rs 81,20 Cr. The sales procesds was
compisted on 25th January 2024, The net gain from the iransaction has bean disiosad as sxceptional tams in the resulis. The capilal gain tax an sale of
invesimert has besn disclosed as part of the fax expense in the resulis. Following table pravides bifurcation of Profit Afler Tax (PAT) on clher than exceptional
ftems and excaptional lem.

(Rs. in lacs)
Standalona
S. Quarier ended Yaar ended
No, |Particulars 31-Mar-24 ';f-‘b.__qz_:za Ti-Mar23 | SiMarz4 | si-Marzs |
Audited | Unaudited | Audited Audited Audited
A |Othe Lional |
1 |Prufit Before Exceptional ltem 246311 | 234846 17830 892502 584140
2|Tax Expenises (534.E7) (544.8T)| (453.54) (2,133.53) (1,474.07}
Prafit After Tax 1,868.24 1,803.48] 1,32047 678148 437033
B. |Monetiza NLTP nial Hem )
1|Sale of Investment 8,180.00 # = 8,180.00 -
2| Cost of investonent (Book Value) {48000} - - {480.00) -
3| Cthier Relaled Expenses {45 52} - - (48.52) g
4{Profit on Salss of Investments 7.653.48 - T T653.48 *
§1Capital Gain Tax {1538.75) - - (1538.75) =
Profit Afler Tax (Exceplional Hems) 611473 - = 6,114.73 2
g Inline with th 18 Tsions ¢ ,""\'_ 108 - Operaling Segments and on the basis {he review of operalions being done by the senior gement, the operalions

ponents & Parts business, which is considered fo be the only reporizble segment by the management.




Sta of Agsets & Liabliities - Standalone {Rs. int lacs)
As at ks at
Sabeiisiia 3tMar2é | 31-Mar-23
ASSETS:
Non-turrent assets
Fropery, plant and equipment 2089558 16,795.34
Capital work in progress 73477 477.73
Investment groperty 28546 282,14
Intangible essets 5837 87.21
Finantcial assets
Investmenis 15,656.00 B,135.32
Loans - .
Other financial assets 705818 275.83
Non-current tax assels 32530 22405
Ciiher nonecurrent assets 670.30 354.30
Total noncurrent assets 45979.96 25,827.02
Current assets
Inveniorias 12,677.18 13253.2%
Financial assels
Trade receivables 21,032.75 16,853,271
Cash and cash equivaients Z38.058 828.41
Other bank baiancas 28348 281.95
Loans 270.43 338.20
Other financial assels 156.41 140.36
Other current assets 242080 287758
Total current aseets 37,077.11 3442292
Total assels 83,057.07 61.042.94
EQUITY AND LIABILITIES:
Equity
Eguity share capital 1,234 58 1,234.58
Other equity 49,887.54 3058288
Tolal equity 51,402.10 32,223.44
Non-currant liabilities
Financial liabilifies
Bofrowings 342.48 608.48
Lesse Lishifities 987.13 -
Other financial liabilities 2513 2289
Provisions 21187 198.43
Deferred tax liabilifies (net) 3,348.58 145321
Other non-current liabilites 10282 78.86
Total non-current liabilities 502312 2,351.87
Current Habilities
Financial fabilities
Bonowings 827748 8,075.13
Lesse Liabililiss 253.15 563
Trade payables
(a) Total outstanding dues of micrs enlerprises and small enterprises 847,81 305,91
() Tolal ouistanding dues of creditors oiher than micro enterprises end small enferprises 15,820,186 16,588.20
Giher financial liabilities ge4.38 B3IS T8
Ciher current fiabilities £26.12 631,32
Provisions 132.75 20,68
Total current liabilities 28,831.88 26,464,583
Toial equity and liabilities $3.057.07 £1,048.24




8 Cash Flow Statement - Standalone (Rs. In lacs}

i Particulars Year endad Year ended
31-Mar-24 34-Mar-23

A, CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 18,578.50 584140
adjustments for:
Depreciation on propany, piant and equipment, investment property and intangible assals 2,581.09 237234
Praofit on sale of propedty, plant and equipment (net) (T4.43) (#3.47}
Interest income {153.38) {88.13}
Dividend incorme (457.53)| {20.75}
Alloweance for doubtful debis (nel) 180.561 148 65
Unrealised fureign exchange gain {18.41), [48.58)1
Advances written off 1862 1B0.50
Provisions no longer required writien back - (160.60)
Finance costs 1,326.54 1,138.87
Prefit on sale of Investment NLTPL {7,653.48). -
Operaling profit before working capital changes 12,315.03 £,243.62
Movement in warking capital
Change in inventories 576.02 (1,827,580}
Changs in Trade receivables. othar financial and non-financial aesels {3,855.04) {2,078.50}
Changs in Trade paysble, other financial and non-financial liabilties (54 44) 185842
Cash generaled from/ {used in) operaling aclivilies post worklng capital changes B8,941.57 7.183.55
Income fax paid (net). (2,268.56) {1,535.17)
Net cash generated fromifused inj operating activities (A) 6,674.81 5,558.48
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, infangible assets (induding capital work-in-progress)y (6,009.98} {4,208 20}
Proceeds from sale of property, plant and equipment 200.65 38390
Movement in ather bank balances (8,817.95} (40.81)
Sale of investment in joint venture (NLTPL) (Ne! of tax 2 1 538 75 lakhs and ralated expensas of ¥ 48 52 [akhs) 6,584.73 -
Loan Received Back 10500 -
Dividend received 48783 Bo.78
Interest received 8424 B7.34
Net cash generated fromi{used in} investing activities (B} {6.175.7%) {3,704.61)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from bomowings 540,84 608.72
Repayment of borrowings {811.41) (827 79|
Payment of principal poriion of lseye Rabilties (eacluding interest) {53.07) {14.21}
Dividend paid (379.56) (204,48}
Interest paid {1,288.35) {1,104.04)
Net cash generaled fromi{used in) finansing activities (C) {1,791.55} {1,830.81)
{Dewrsase) increase in cash and cash equivalents (A+8+C) {292.38) 32288
Cash and sash equivalents at the beginning of fhe year 528.41 20555
Cagh and cash cguivalents at the end of the Period 238.08 528.41

8 The Board of Directors in their mesting held on 22 May 2024 have approved a payment of final dividend @ 25% , i.e. Rs. 0.50/- (Rupees 50 paisa only} per
equity share of the face value of s, 2 each, sublect to the approval of equity sharehoiders In ensuing annual general meefing of the Company. Wiih this, letal
dividend declared for year ended 31 March 2024 slands at Rs. 0,70/ (Rupees 70 paise only) per equity share of the face value of Rs. 2 each.

10 The figures for ihe quarter endsd March 31, 2024 and 2023 are tha balancing figures behwesn the audited figures in respect of the twelve months ended on that
date and unaudited published vear fo date figures upts the third quarter of financial year 2023-24 and 2023-23 respectively.

Dale : May 22, 2024
Place: Gurugram
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Independent Auditor's Report on Audited Consolidated Quarterly and year to date Financial
Results of Talbros Automotive Components Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (As amended)

INDEPENDENT AUDITORS” REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of Talbros Automotive
Components Limited (hereinafter referred to as “the Company”) and its jointly controlled
entities for the quarter and vear ended March 31, 2024 ('the Statement'), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements of the jointly controlled entities, the aforesaid Statement:

i. include the annual financial results of the following entities:

Joint Ventures:

(i) Nippon Leakless Talbros Private Limited (Till 25t" January 2024)

(i) Marelli Talbros Chassis Systems Pvt. Ltd (Formerly known as Magneti Marelli Talbros
Chassis Systems Private Limited)

(iif) Talbros Marugo Rubber Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
(Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Company and its jointly controlled entities for the quarter and
year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“ Act”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
_;I{es.u%s section of our report. We are independent of the Company and its jointly controlled
’:«}\/—?rh\tfeb in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
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of India ('the ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in the “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Board of Directors” Responzibilities for the Consolidated Financial Re-ults

This Statement has been prepared on the basis of the consolidated annual financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of
Directors are responsible for the preparation and presentation of these consolidated financial
results that give a true and fair view of the net profit and other comprehensive income and other
tinancial information of the Company and its jointly controlled entities in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
and its jointly controlled entities are responsible for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and its jointly controlled entities and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the respective Board of Directors and management of the Company
and its jointly controlled entities are responsible for assessing the ability of the Company and its
jointly controlled enlilies Lo conlinue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company and its jointly controlled entities or to cease
operations or has no realistic alternative but to do so.

The respective Board of Directors of the Company and its jointly controlled entities are
responsible for overseeing the financial reporting process of the Company and its jointly
controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error and to issue an auditor’s report
thatincludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company and its jointly
controlled entities which is a company incorpo:ated in India have adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company and its jointly
controlled entities to cease to continue as a going concern.

Y

Evaluale the overall presentalion, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the annual standalone financial
results/financial information of the Company and its jointly controlled entities to express an
opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in the 'Other
Matters' section of this report.

We communicate with those charged with governance of the Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
/pequuements regarding independence, and to communicate with them all relationships and
S ters that may reasonably be thought to bear on our independence, and where
]'eiated safeguards.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

- The statement also includes the Group’s share of net profit/ (net loss), including other
comprehensiv income, of Rs. 402.93 lakhs and Rs. 1613.28 lalhs for the quarter and year ended:
March 31, 2024, respectively in respect of jointly controlled entities. These financial statements
have been audited by their respective independent auditors. The independent auditors’ reports
on the financial statements of these entities have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph-above. 4

Our opinion is not modified with respect of the above matter with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the financial results for the quarter that ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111

SALL
755
Chartered \ ©

(Akhil Bhalla)

Partner

Membership No. 505002
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{ Rs. in lacs)
Consolidated
s, Duarter endad Yesr anded
N, |Particutars 3i-bar-24 | 31-Dec-23 | Ji-Mar23 | 37-Mar2d4 31-Mar-23
Audited Unapdited { aodited Audited Budfed

t iincome
2} Revenue from ope. ations 2026782 , 1987308 | 1740480 7182658 5471832
) Githar income 47751 27368 19234 1.259.57 B1885
Total income 20,745.23 | 20,147.581 | 17,686.94 79,086.35 85 338.27

2 {Expenses
&) Cost of matedals consumed 1053807 { 10.712.18 822526 £1,158 83 35317.02
b) Purchasa of sinck-in-trade 14384 118.51 4R 4T5.76 40E 09
¢} Changes in Invenlories of firished goods, working in progress and stock-n-trade 8585 43.18 3i7.44 52284 (T01.85)
d) Employes banelis axpense 211743 201317 175305 811180 7.069.39
&) Finance coele 1242 asd 7o 31615 tap8 54 113587
) Depreciafion and amedisation sxpenss a8 614,29 58518 258108 237234
o) Other expensis 447533 385111 355850 18,001.47 13.806.59
Total expenses 48,282,112 | 17,799.15 | 1590383 70,275.13 58.486.87

3 |ProfitLoss) before exceplional Items, share |n profit of joint ventures (net) and tax (1.2} 246511 2,348,465 1,783.01 B,807.22 5841.40

4  |Exceplional ftems - Gain/(Lous) 424554 - - 424554 -

5 |ProfitfLoss) belore share in profit of joiat ventirss {net) and tax [3+4) 6,70885 | 234845 1,783.01 13,052.78 5.841.40

8 |Sharein profifioss) of joinl venlures {nal) 403 48 471.23 ase02 1.617.15 118737

7 |Profit(Loss) before tax {5+6) Tit212 281088 2,/142.03 14,669,991 702877

8 |[Tax expense
a} Current tax 2,132 57 §71.41 41548 3,718.89 1.517.48
t) Defered lax 108 (11703 e (31.87) (53.22)
o) Ealier years tax adivshiment {nat) - (14.74) 28 (14.74) a.81
Total {avbec) 2,133.62 544,97 453.54 3,672.28 1,471.07

2 |Net profit after fax (7-8) 4,978.51 2,274.72 1,688.49 10,6897.83 §,557.70

10 |Other comprehensive incomei{ings)

&} flems that will nol be reclassified o profl and loss 7.58 2,057.27 1,348 44 526420 1.716.00
b lcome tax relating to Hems Sast will not be reclessified to profit and loss {111 (479.52) {316 58} {1,825.368) {401.38)
Total other comprehensive intoms/{loxs) B8.47 1,871.75 1,029 56 5338493 1,5314.62

11 |Total comprehensive income!{loss) for the perodiyear (2+10) 498408 385247 2,718.05 17,336.56 881232

Net profitiLess) attributable to:
Dhamers of the Cotnpany 4,578 51 22T4T2 1ERR 4G 10,597 63 558776
Noncontrolling interests - - * » &
Cthar pret attri {-H
Qwners of Company 647 | 157175 1,029 58 §.338.93 181482
KNon-coniralling interests = i % B =
1% |Paid up equity share capital (face value of Rs. 2 pershars} 1,234.58 1,234.58 1,234 56 1,234.56 1,234.58
13 |Earnings per squity share {face value of Rs, 2 per share) {not annualised for quarters)
[Refer Nots 3)
Basic (Rs) BO7 289 274 17.82 800
Diiuted (Rs.} 807 2.89 274 17.82 8.00
Note:

1 The above consofidacd financial resulls have besn reviewsd by the Audit Commiltes and approved by the Bosrd of Dirscioes in ifs mesting held on May 22, 2024 and
Audfited by the Statulory Auditors of the Company. Mr. Anuj Talwear, JMD is duly authorised by Board to sign the fimancial resulls for submission 10 slock exchanges,

2 Tabros Automotive Components Limiled (the Company'y and iis joint ventures ane logsiher réferred as ‘the Group' in the foliowing notes. These consolidgated finencial
resulls are prepared In aceordance with the recognifion and messuremnent principles of Indian Accountng Standerds 85 nofisd under the Companies (Indian Accouniing
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2073,

3 The Campany has canplsted the spit/sub-division of its €xisting Equity Shares from Rs. 10/ (Rupees Ten only) each share (o Ra. 2= (Rupees Two only) sach share as par
record date of Oefober 27, 2023, as approved by sharsholders 8t AGM of e Company Reld on 25th September 2023, Henwe, the earings pér share (EPS) hava bean
adjusted for i cumrent a8 well as comparabive penods for the presenialion purposes in accendance with IND AS 33,

4 The cede on Social Securily, 2020 { Code’) relating o employse benafils during smpioyment and post-employment benaftis recelved Presidential assent In September 2020,
The Code has besn published in the Sszetls of India. However, the dals on which the Coda will come in to effedt has nol baen nolified. The Groop will seseys the impact of
the Coda when 1 comes in to effact and will record any relsted impact in the peded the Code becomes effective,

5 During the quariel ended March 31, 2024, the Campany has comgeied the process of divesting and salling its entire 40% stake in s Joint Venlure * Nippon Leakless
Talbres Private Limited” (NLTPL) Coosliuting 48 00,000 Tully peid-up equity shares of R 10/ each for Rs 81.80 Cr, The sales proceeds was compieled on 25t January
2024, The net gain from the bansaction has been disclosed as exceplonal items in the results. The capilal gain 1ax on sele of investment has besn disclosed a5 part of tha
tan expange in the resuits. Following tabis provides bifurcation of Profit After Tax (FAT) ani sther than excéptional items and plional Hams,

(Re. in lacs)
Consolidated
s Quarter ended Year ended
!it; Particulars 31-Mar-24 | 31.Des.23 | 31-Mar-23 31-Mar-24 31 -Mar-23
Audited | Unsudited | Audited Audited Auditsd
A, |Cther than Exceplional Rems
4 {Profit Before Excepiional Hem 286850 281860 214203 10,424 .57 To28TT
2{Tax Expensas {504 BT} {544.87; {453,54)) (2,133.53) (1.471.07)
Profit After Tax 2.271.m2 237472  16E841 8,200 84 5587.70
B. {Monstization of NLTPL (Exceptional fem)
1{Saie of Invesimant 8,180.00 - - 8,180.00 -
2{Cost of Investirant delermined on the basis of equity methnd of Accouniing {3837.54) - = (3BT 84) -
3{Other Rulaled Expenses (45.52) - = (46.52) -
4 Profit on Sales of lnvestmanis 4,245.54 - " 4,245.54 =
§|Capital Gain Tax (538,75} = 4 {1838.75} -
Profit After Tax (Exceplional 2,70B.7TR 2,706.78

In line with the provisidns of |
fall under Auto Components




Statement of Assels & Liabilities - Consolldated

{Rs. In lacs)

% As at Asat
Eetiot sy 31-Mar-2d | 31-Mar23
ASEETS;

Non-current assets
Prigety, plant and equipaient 20893.59 16,750 34
Capital work In progress 73477 477.73
Investment propery 25548 28214
Intangible rassls 568.37 B7.31
[rvestments accounted for using the equity mathod 474404 713647
Finantial assels
Investmenls 1383800 552732
Loans - -
Ofher financial assels 708518 27683
Non-cumrent tax ssssls 32550 22408
Other non-cument Bissis 87030 64 30
Total nen-current assels 48 59587 31.155.49
Current assels
IrvBnignies 12 B77.18 13253 31
Financial asssiz
Trade receivables 21.032.75 1B 85321
‘Cagh and cash equivalsnts 238,05 £2841
Other bank balances 53,48 28198
Loans 27043 88 20
Otiver financial assets 156.41 140,38
Giher curant assats 242080 287768
Tolal current asssis 3707744 3442292
Total assets §5,673.08 65,578.41
EQUITY AND LIABILITIES:
Equity
Equity shars capial 1,254 56 1,234 58
Crher equity 524B3.55 3551735
Total equity E3718.11 36,751.51
Non-cumrent liabildies
Firancial Rabllifizs
Bomowings 342.48 608.46
Lease Lisbilities 987,13 -
Crther financial Fubiities 2513 2288
Provisking 21187 198.43
Defened tax llablities {nef) 334680 145321
Cither nen-current liabilities toee2 TREE
Total non-current liabiities 502312 238187
Currant liabilities
Financial iabilities
Borrowdngs 827748 BOV5.13
Lepsa Lisbiiliec 28315 563
Trade paysblez
ta) Tota! outstands)g duet of mitio enterpress and small snlerpises 847.81 an5e1 |
(h) Tetal outstanding dues of creditors olker than micro entenp and smal enterpr 15920.15 16 B@6 20
Ctner financial ailities BE4.38 E39.78
Ciher curen liahilties Sg6.12 53132
Frovisions 152,78 12056 |
Total current liabifities 26,831,856 26,464.63
Tulal eguity and labilities B5573.08 8557841




& Cash Flow Statemant - Consolidated {Rs. in lacs)

Year ended Year snded

Partigulars 31-Mar-24 31-Mar22

A, CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 14 6562.891 7,028,377
Adjustments fors
Degreciation on propedy, plant and equipment, invesiment property and inlangibls ssaels 2.581.08 237254
Frofit on saie of propedy, plant and equipment {nef) (74.43) {43.17)
Inferast incorme (183 28) (85.13)
Share of profits of juint vantures (net) (1,547.158) (1.187.37)
Dividand incoms {34083} {20.78)
Alldnwanee Tor doubifiul gebfs fnaf) 180 81 148 85
Urrealised foreign exchiange gain 8.4 {40 58)
Advances writlen off 82 180 60
Frovisions no longer required wrillen back - {1BD BD)
Flnance cosls 132854 1.43587
Frofit on sale of Invesiment NLTPL (4.245.54) -
Operaling profit before working caphtal chenges 12,318.03 824262
Movement in working capital
Change In invenluries 576,02 (1827 80)
Change in Trade receivables, other financial and non-fnancial essets (3,895.04) (2.078.60)
Change in Trade pavable, other financial and non-financal labililize {54.44) 1E56.43
Cash genersied from/ {used In) operaling aclivities post working capital changes 8 .541.5T7 T,183.85
neme Wy paid {nel) {2,286 BE) {1.535.17)
Nat cash generated fromi{used in) operating aclivitias (A) 6567491 5658.48
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, piant and equiprent, intangible gsssts [incheding capilal work-in-progre+s) {8,008 98} {4.205.20)
Frocesds from sale of property, plant and egquiprment 200 85 28380
Movermenl in olfwer bank balances {6 517.06) {43.51)
Sale of investimant In foin! venture (NLTPL) (et of (s ¥ 153875 Iokhs and relaled sspenses of T 46.52 lakhis) £ 554 73 -
Loan Received Back 105,00 g
Bividend received 487 B3 5078
Interest rpcelved . B424 5734
Mot cash generated fromf{used in) investing activities (B) {5,176.72) {3,704.87)
C., CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from bomowings 54084 808.72
Rapayment of barrowings {B11.41) (E27.72)
Payment lowards lease fabliiss {53.07} {14.21)
Dividend paid {374.56] {204 48)
Interest paid {1,268.35) {1,104.04)
Net cash generated fromi{used in) financing activities (C) {1,791.58) {1,630.81)
(Decrsass) ncresss in cash and cash equivalents (A+8+C) {2w2.36) 32285
Cash and cash equivalents at the beginning of the year 528 41 20555
Cash and cash squivalents at the end of the Period 23505 528.41

8§ The Board of Dirsctors in teir mesting hald on 22 May 2024 have spproved 8 payment of final dividend @ 25% | ie. Rs. 050~ (Rupees 50 paisa only) per equity share of
the fase value of Rs, 2 esch, subject to the approval of equily sharehelders in ensung annual general meeting of the Company. With this, total divideand declared for yesr
snded 31 March 2014 stapds st Rs, 0,70/ {Rup=es T0 paise only) pér equity share of the face value of Rs, £ gach,

10 The figures for the quarier ended March 31, 2024 and 2023 are the balanding figures between the audited figures in respect of the tweive months ended on that dale and
unaudited publishied year ta date figurss uplo the thivd quadar of finzncial year 2023-24 and 2022-23 respectivaly.

Date : May 22, 2024
Place ; Gurugram




talb Talbros Automotive

Components Ltd.

www.talbros.com

Declaration regarding the Annual Auditor's Report with unmodified opinion(s) pursuant
to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s I.C.
Bhalla & Co., Chartered Accountants (Firm Registration No. O01111IN), have submitted the
Auditor’s Report with unmodified opinion on the Standalone and Consolidated Audited
Financial Results for the financial year ended on 31* March, 2024.

For Talbros Automotive Components Limited

it

(Chief Financial Officer)

Date: 22" May, 2024

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: + 91 129 2275434/35/36/37 . fax © +91 129 2277240, 2272263 . e-mail: talbros@talbros.com
CIN : L29199HR1956PLC033107



