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Sub: Outcome of Board Meeting and Audited Financial Results for the financial vear
ended 31* March, 2020.

Dear Sir/ Madam,

Pursuant to the provisions Regulation 33 read with Regulation 30 and Part A of Schedule 111 to
the Securities and Exchange Board of India (Listing Obligation & Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors at its meeting held today
i.e. on 29" June, 2020 has approved:

1. The Audited financial results for the quarter and financial year ended 31" March,
2020,

The audited standalone and consolidated results for the quarter and financial year ended 31
March, 2020 and audited standalone and consolidated Statement of Assets and Liabilities as at
that date along with the unmodified Audit Report of M/s J C Bhalla & Co., Chartered
Accountants, the Statutory Auditors of the Company.

Also enclosed is a declaration in compliance with Regulation 33(3) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 towards auditor's report with
unmodified opinion in respect of the standalone and consolidated financial results for the
financial year ended 31 March, 2020, duly signed by the Chief Financial Officer of the
Company,

In view of the Covid-19 pandemic, SEBI has vide Circular SEBI/HO/CFD/CMD I/CIR/P/2020/79
dated 12" May, 2020 has granted exemption from newspaper publications for all events scheduled
till 30™ June, 2020. Accordingly, the financial results would not be published in the newspapers.

The full format of the financial results for the quarter/ year ended 31* March, 2020 shall be
available on the website of the Stock exchanges where equity shares of the Company are listed i.e.
www.nseindia.com and www.bseindia.com and on Company’s website www.talbros.com.

2. The 63" Annual General Meeting of the Company will be held on Friday, 25" September,

regd. Offica : 14/1, mathura road, faridabad-121003 haryana, india . ph: +91 129 2275434/35/36/37 . fax: +91 129 2277240, 2272263 . e-mail: lalbros @talbros.com
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3. Recommendation of Dividend

Pursuant to Regulation 30 and 43 of the SEBI (LODR) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at its meeting held today have recommended payment
of dividend @ 5% on equity shares of Rs. 10/- each @ Rs. 0.50 per equity share aggregating to
Rs. 61,72,815/- for the financial year ended 31* March, 2020 on the entire share capital of
12345630 shares.

The dividend, if approved by the shareholders will be paid on or before 25" October, 2020,

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 4.30 p.m.
This is for your kind information and necessary records.

Thanking you,

Yours Sincerely
For Talbros Automotive Components Limited

Seema Narang
Company Secretary

Encl: As above



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS
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TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
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Independent Auditor's Report on Audited Standalone Quarterly and year
to date Financial Results of Talbros Automotive Components Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (As amended).

INDEPENDENT AUDITORS” REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Talbros
Automotive Components Limited (‘the Company') for the quarter and year ended
31t March, 2020 ('the Statement'), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations, and

(i) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013
(‘the Act'), read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, of the standalone net profit after tax
and other comprehensive income and other financial information of the
Company for the quarter and year ended 315t March, 2020.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing ('SAs')
specified under section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
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We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Managements” Responsibilities for the Standalone Financial Results

This Stagement has been prepared on the basis of the standalone annual audited
financial statements and has been approved by the Company's Board of Directors.
The Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the
Company in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs, will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.



As part f an audit in accordance with the SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion,  forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion on
whether the Company has in place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

e Conclude on the appropriateness of the Board of Director's use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continueas a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may



reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The Statement includes the financial results for the quarter ended 315t March,
2020, being the balancing figures between the audited figures in respect
of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subjected to
limited review by us.

For JC Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

Digitally signed I
AKHIL by AKHIL BHALLA f? .

Date: 2020.06.29 -
BHALLA 6011710550 AN
(Akhil Bhalla) N\
Partner e

Membership No. 505002
UDIN: 20505002AAAAGN6231

Place : New Delhi
Date : June 29, 2020



TALBROS AUTOMOTIVE COMPONENTS LIMITED
CRY L29108HP 1556PL 0033107
REGD OFFICE - 14t DELMI BATHURA ROAD,
FARIDARLD. D3 (AR ANA
TelNo 03F8-2251487
Arabsie www tsibros comm Emad sesmia sarang@lainrs com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{ Rs_in lacs)
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Statement of Asuels & Liabilities - Standalone
As at As at
Particutars 31-Mar-20 31-Mar-19
ASSETS:
Nioti-current assols )
Propery, plant and squipment 1487297 | 1397168
Capital work in progress 8024 644,16
imvestment property 2E2.40 308.59
Intangible sisets 13147 111.83
Intangible sssets under development 80E 1850
Financial assels
Iwestmenis 378200 468739
Loans 15144 12158
Ot financial assets 33w 25.99
Current tax assets (Nef) 23841 .
Other non-currant zssels 35285 448,39
Tolal non-current assels 19,483,908 | 2026011
Current assets
inverdones 10.794.64 1185229
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Trade repoivables 12,517 62 1352820
Cash and cash equivalents 37094 23184
Ether bank balances 07 692.21
Loans 567,87 SEE.T8
Otthat financinl assits 143.30 7386
Other current assets 1.704.18 1,882 39
Total current assets 26,489.60 28,037 .58
Total assets 4%,983.50 48,306 .53
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Equity
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Total non-current labiities 28002 3,264.76
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Total current liabiiitios 2R4BTAT | 2662231
Total equity and liabilities 45.983.50 | 4830669
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Cash Fiow Statement - Standalong

iRs fnlass)

Bavicotars Year snged | Yeor ended
24-Mar-dd Br-Hara1g
A CASH FLOW FROM OFERATING ACTIVITIES
Profit hofore tox BU41S 2842.858
Adjustments for:
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Agvances wiliten gi* 7346 £8 5%
Drovisions ne lnger tecuied writter hack (7848 (B8 58
Finance costs 1610.24 165283
Operating profit before warking capial changes 3,958.27 5818.3
Movement in working capital
Change in mrentanes 25765 (12743
Chgnpe in Trade recensbies, other Tnantal ani son-financial sssots 1S5 ES (1.763.53!
Change in Trade payable other Sasnost and nondinanca kabitieg 141889 (181015
Cash generated from! (used 3y} operating activities post working tapital changes 23,823.06 231710
Insome ¥ pad {net (292 45) {478 50
Net cash generated lromtfused in] opsrating activities (A) 370061 1.638.60
B. CASH FLOWS FROM INVESTING ACTIVITIES 3
Purchase of propery, plant and sauipment piangitle assels (hcluding caphal work-In-Drogress and iniangebles under develoams (228843 1418280
Proceeds from seie of praperty, pant and equpmen 17786 14662
Proceeds from saie ol nugsimenis - 140.20
WMovanment in other bank balancas 27062 1243 B4)
Dhvicend raceived 25058 L9343
interest receved 13427 8303
Hat cagh generated fromf{used In) Investing activitles (B) (1.455.003 (158321
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Castand cash squivaienss 2t the beginning of the year 23184 32142
{a5i and tash miuaiems &t the end of the year are.s4 231 64

The figures for ine quarter ended March 31, 2020 and 2078 are the balancing Rgures betwesn the sudited figures m respect of the twalve moning ended on that

date ang ungudited publishea year o date figures upto the tht quarter of lmansal year 2019-20 amd 201818 respectively.

For Taibros Aut

Oompenents Limite

L&,

vice Chairmag & Managing Drecte’
DN f000509271

June 28 2020
Gurgaon
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Independent Auditor's Report on Audited Consolidated Quarterly and year
to date Financial Results of Talbros Automotive Components Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (As amended).

INDEPENDENT AUDITORS’ REPORT
1'o the Board of Directors of Talbros Automotive Components Limited
Report on the Audit of Consolidated Financial Results
Opinion |

We have audited the accompanying Consolidated Financial Results of Talbros
Automotive Components Limited (hereinafter referred to as “the Company”) and
its jointly controlled entities for the quarter and year ended 315t March, 2020 ('the
Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements of the jointly controlled entities, the aforesaid Statement:

i. include the annual financial results of the following entities:

Joint Ventures:

(i) Nippon Leakless Talbros Private Limited

(i) Magneti Marelli Talbros Chassis Systems Private Limited
(iii) Talbros Marugo Rubber Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013
('the Act'), read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, of the consolidated net profit after tax
and other comprehensive income and other financial information of the
Company and its jointly controlled entities for the quarter and year
ended 315t March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under

~ those Standards are further described in the Auditor’s Responsibilities for the Audit of
“7./ “the Consolidated Financial Results section of our report. We are independent of the
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Company and its jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Managements” Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial
statements and has been approved by the Company's Board of Directors. The
Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company and its
jointly controlled entities in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the Company and its
jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and its jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors of the Company and
its jointly controlled entities are responsible for assessing the ability of the Company
and its jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Company and its jointly controlled entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Company and its jointly controlled entities are
responsible for overseeing the financial reporting process of the Company and its jointly
controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of

== assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company and its jointly controlled entities which is company incorporated in India
has adequate internal financial controls with reference to financial statements and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company and its jointly controlled entities to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company and its jointly controlled entities to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the annual standalone
financial results/financial information of the Company and its jointly controlled
entities to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of

_the audits carried out by them. We remain solely responsible for our audit opinion.



We communicate with those charged with governance of the Company and such other
entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The statement also includes Group’s share of net profit (including other comprehensive
income) of Rs.161.94 lakhs and Rs.784.38 lakhs for the quarter and year ended 31st
March, 2020 respectively in respect of three jointly controlled entities. These financial
statements have been audited by their respective independent auditors. The
independent auditors’ reports on financial statements of these entities have been
furnished to us and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance
on the work done and the reports of the other auditors.

The Statement include the financial results for the quarter ended 315t March, 2020 being
the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For JC Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

Digitally signed
A KH I L bngKHIL BgHALLA
Date: .06,
BHALLA t¢oo1s 0550
(Akhil Bhalla) ,_
Partner A\

Membership No. 505002 N N A
UDIN: 20505002AAAAGO02499

,f’-"f:_-—""

Place : New Delhi
Date : June 29, 2020
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ETATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

| Rs. in facs)
Consoligated Ji
S Quarter enter. ...l OALENACD |
et -
No.: [Tamevian $iMar-20 | 31-Dec-13 | 3iMhar-is | 31-Mar-20 | 31-Mardd |
Audited Unaudited Audited | Audited Audited
1 jincome | |
2 Revenue from opsrabions 916391 8542.78 10,622 63 | 38 529.41 4528479 |
) Other moorme 5134 156 64 28375 | 57104 T4 51 |
Total income 9,24525 9,738.62 10.887.42 39,100.45 48,959.30
T iExpenses
#] Cost of matenals consumed &:753 37 5.141.82 5.536.04 20 7R 44 #BEIZ T3
o) Purchase of stotiin-tratts 2303 &7 89 B G5 17524 22935
<) Cranges i meenionss of Snishad ooods working m prograss and sladh-ntrade {825 {26785 27138 145062 451,25
4} Employes mansfis supenss 1,337.40 138577 135039 5802 18 592471
@) Financs cests ar2ss 421 88 IS5 161323 185253
£ Depreciation and amortsanon evpense i 455 10 &5377 1E17 08 178012
g1 Other expenses 223847 224178 Z3n e a7i108 g5 01
Total expanses 324327 §45700 | 10420808 3832280 4563571
3 [Profit betore exceptional ems. share in profit of ioint ventures (nenk snd wx {42} 198 48282 45858 Tries 2:483.58
4  |[Fxcepiionsl dlems 2138 - . 21388
5 |Profit bators share In profit of joint ventures {(nafh and ftax {(34; {71185 28282 458,58 6415 246388
& |Share m peofnt of jomt vensures tnat 16303 b3 23084 TEE LY 5022
T |Profit before lax (548} 4BEH 487 5% 63850 {55222 341381
B |[Tax axpense
&) Curment tay 1118 28 500 15562 13375 BEZ 71
by Cafarrea tax X358 8.1 {8045} 1870 e dty
) Earfier years tax adjustment (net| - {18 1% am {18 1 130.28:
Tomal {avhk+c) 7827 B5.52 7844 e brir. ] ire.g2
4 |Net profit tor the periogiyear (7-8} 2747 43207 §11.08 121888 2865770
10 | Other comprehensive income
#) Herng that will not be reclassified to profit ang loss 39T 22300 {72.98: (125338 1629.55)
by Ingame 132 relating to items that will not be reciassdied by proft s loss 148 87 {52 148 2183 30T 15182
Total ottier comprehensive income (487 40} 170,86 {51.38) {1,037.25 (478.33)
1 (Toml comprelensive income Tor the periodiyear (8410} (42863} 60293 B58.T 18273 2168486 |
MNet profit anributable to:
Dwners of the Company E2 47 32.u7 €11.08 128 e 637 TS
Hancontating interasts - - . - l
Other comprehensive income attributable to: |
Ouners of Company [457 14 17088 (51,35 (037 2% 1476 33
Nor-controing nterests % . - - -
12 (Pald up equity share capital {face value of Rs, 10 per share) 123456 1,234,656 1,234 58 1,234,568 1,234.58
3 [Esrnings per sguity share (face value of Re. 10 per share) (not annualised) i
Basi (Re | B2z 3.50 | 2 $ B8 2187 |
Dilted (s ) .22 250 | 485 258 2137 |
o,

1 Tha abovi consolidated financial resulls have been reviewsd by the Autlt Commities and epproved oy the Board of Directors in s meeting held on June 28, 2020
s Auditel by the $alulory Auditers-af the Comparty

2 i Wareh 2020, the Werd Health Qrganisation declared Coronavirus (COVID-13) 1o be 2 pandemic and consequently on March 24 2020, the Gavermment of India
Ordered & nabunwide inckdown, which got sxtented in phasss The outbreak of COVID-19 pandesmic in India has caused significant disturbance and slowdown of
actnomit actvities. The Group's buniness pperstions have boen signifisantly inipacted by way of sterruption of produchion, supply chain, stc. The Gioup will continue
o closely moritor the situalion and any matenal changes to future sconomic conditions Duning May 2020 e group has resumed s business activities n 2 phased
mariner in ling with directives issued by the cential and stete governmant

3 Taitros Automotive Components Limited (1he Gompany') and ts joint ventures are together refered as ‘the Group 0 the loiowng notes. Thess consaidated financial
resulls are grapared in sccordence with the recagniion ang measurement principles of indian Azcounting Standards as notified under e Companiss (indian
Accounting Stanttards) Rules, 2015 as spenified in Section 133 of the Companies Act 2013

4 Efiective 1 Aptl 2019 the Group adopled Ind AS 118 "Lerses . appliad 1 il contracts having Hease companenis existing on 1 April 2018 using the modifled
retrospactive method Accordingly, the Group has not restated comparatve wiormation. The Group has measured the lease ability &t present value of remaining
lease payments discountsd using the incremental borrowang rate 28 the date of st eppticalion #nd Right of Use asset is measured al an amoun agust 1o lesse
lianllity. agjusted by the amount of any prapaid or acsrued |lease peyments relsting o that lease rectgnized in the bat sheet iy before the date of imlis
dpplication

S Inline with the provisions of ind AS 108 - Operating Segments and o the basts the review of operations being done by the semior management. the Sperstions of the
Group fall under Auto Components & Parts busingss, which i considered 15 be the only reportanis seg by the o §

§  Ouring the quarter and year entien 31 March Z0Z0. the Group oned for Satka Vishwas (Legacy Dispute Resolubion) Sehame 1o seftie af ongoing fepel deoute win
the Cenlral Exclan depariment for winch the appest was penging o CESTAT twel The Company his oaid & totsl ameunt of (NG 213,80 {inchuding INR B0 fahis
paid undar profest in sarker pears |, impact of the same nas been disticsad under the head of Excentions! ftams.




(Rs. in Iacs)

Siatemnent of Assets & Liabilities - C

As at As at
Pacticulars JMar20 | 31-Mar19
ASSETS: .
Non-current assets
Property, plant and equipment 14 92287 1397168
Capital work in progress 8021 644,16
investment property 25218 Ina s9
Intangible assets 131.17 111.83
Intangible assets under developrment 18.50 1850
Investments scoounted for tsing the squity method 466878 4,0685.41
Fitiancial sasets
Investments 67400 2008 30
Losrm 15144 121.58
Other financat assets 3337 2599
Curren! tax assets {Net} 23944 1
Other non-current assets 362 85 448.39
Total non-curment assets 2143568 1 21,726.52
Current assels
Inventones 10,784,584 1105220
Financial assels
Trade receivables 12,817 62 13,528.20
Cash and cash equivaients 3R 23184
Other bank batances 3\av EQ21
Loars ShYBY 566.78
GCther financial assets 143,30 7396
Other current assets 1,704.18 1,882 30
Totsl current assels FEABLE0 28063758
Total assets 47 HBE 28 45,764,430
EQUITY AND LIABILITIES: -
Equity
Equity share capital 1,234 56 1.234.56
Other equity 18557 280 1864247
Total equity 19,791.85 18,877.03
Non-curment liabilities
Financial iatibes
Borowings 201074 252345
Otfser financial habidines 31.79 1345
Prgwsions 31222 35830
Dieferrod tax Habilitles (nef) 29085 2HY B
Other not-turrent labifities G644 8787
Total son-current liabllibes 71282 32478
Current liabilities
Financial habilities
Horrowings 1211146 1123373
Trade payables
{a) Total eutstanding dues of micro P ant sihail enterp 97.81 132.18
() Tola cutstanding dues of crediturs other thar micen eniamnises and small writernrses WAL 4 1156420
Other financial labidibes 20048 2883 76
Cther currant labilitios e83.01 51242
Pravisions 8850 14870
Current tax latilites (net) = 25881
Total current fiabilities 2548141 22N
Total equity and lisbilitios 4758528 4376410

\%.




(Rs._in lpes)

¢ CashFlow nt - Conselidated
|Particulars Year pnded | Year gnded
| 34-8tar-20 3i-Mar.18
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit betors tax 125223 141381
Adjustments for
Dreprewiatian oh property. plant and enusment invesiment ropery and iniangibie ansets s 178012
| Prolit orisale of propeny, plant #nd equipmen ine! (52 B0 {2358h
P mprest noome EERSR [t 44
Engre of profits of oint venlures (nel (TR0 EH0E
Cividens ngome (1065 1348
Adlowance e douttiu debls nst; 19302 228
iunreglises foreinn azonghpe gamn (54 57 4R 841
Agyantes wiittenoff TR4D SR 58
P s O KT e wrilien back |79 45 i
Fiance cosis 161024 fit. i
Operating profit befors working capltal ehanges 395527 BRI
| Wovement in working capital
I ChHange in nventones 257 65 {127 43)
| Charge In Trads receivabies. other finansial and non-financial assets 1155.83 (1. 783 83
Changs in Trade peyable sther fnancial and nun-financial liabl|ites | i1415.65) 1810 15,
Cash genersted fromd {used in) oparating sctivities post warking capital changes 3.893.08 211710
Incame 16y pasg {net (BE A5 (478 505
Net cash generated fromi inj operating activities (A} 368 1,638.60
B CASH FLOWS FROM INVESTING AGTIVITIES.
Putrhase of trogerty, clant 30d edpment panditie sssels inslading cantal work-in-prograss and miantibies untar devsionmen {2 288 43} 418291}
Proceeds fram asle of prapeny. plant and sdumment 17w7es 146 62
Progeeds from sale of imvastments . 140,20
Wovement in other bank batances 270862 {243 6d)
Divigand received 25068 493,49
interesl receved 134 27 9303
Net cash generated fromf{used in} investing activities (B) {1.455.00} (2.553.21)
C, CASH FLOWS FROM FINANCING ACTIVITIES
Froceeds from bamowings 181585 53063
Rapaymant of borowings 7985, 1.708.05)
Faymignt iowards lease abilines 11142 -
Divigiend paid red (including 1ax] (26758 122084)
Interest pag {1.858 15 {1:548.944
Met cash generated from/{Used in) financing sctevities (G {2,108 81} 1.825.03
{Decregse) InCrease in cash and cash eduivaients A~BeC) 13540 189 58
Cash gnd cash aguivalens at the Laginning of the yoa 237 84 321 42
Cash and cash squival at the end of the year 70,88 231.84
& The figires for the quarter ended March 37, 2020 ang 2018 are he batancing Lgures between Ing autited igwres in respect of the taeive menthe ended o thit date
and urautited putilished year to date figures upic the third quarter of fnancst year 201820 and 201819 jespectively
Foar Tatbirgs A live Compinens Limtes
Viee 0 & Managing Daswor
Dtk - DO0S02T1
Date: June 29, 2020
Piace. Glrgacs
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Oros Automotive
Components Ltd

Declaration regarding the Annual Auditor's Report with unmodified
opinion(s) pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s J.C.
Bhalla & Co., Chartered Accountants (Firm Registration No. 001111N), have submitted the
Auditor’s Report with unmodified opinion on the Standalone and Consolidated financial results
for the financial year ended on 31% March, 2020.

For Talbros Automotive Components Limited

(s SR
ey o
/: a f \Z,\
151 2|
Manish Khanna \B\ Jo!

(Chief Financial Officer) ¢ 35"

5

R

Date: 29" June, 2020
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